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....SE ZBYTKEM MEHO JMENI
BUDIZ NALOZENO NASLEDUJICIM
ZPUSOBEM:

KAPITAL, INVESTOVANY
DO BEZPECNYCH

CENNYCH PAPIRU,
USTANOVI FOND,

JEHOZ VYNOS UROKOVY BUDE
KAZDOROCNE ROZDELOVAN V
PODOBE CEN...*

ALFRED NOBEL, 21. 11. 1895



" DNESNi PORTFOLIO
(1954-DNES)

*HEPQQVEFONDY

AKCIE
NEMOVITOSTI

DLUHOPISY




~ VYNOS

MALY:
MV

KOLISAVOST AKA,VOLATILITA®

VELKA: /\/\}N\/ MALA:

PODOBNOST AkA ,KORELACE®




TN LYY Y

75% : 25% .
" AKCIE

50% : 50%

s
25%:75% .7 50% AKCIE
~ 50% DLUHOPISY

o
MALY | DLUHOPISY

[
>

k. e KOLISAVOST




MALY | DLUHOPISY

[
>

— MALA VELKA —s
| KOLISAVOST

R s s

)



[
>

VELKA —
KOLISAVOST




Ty I

- P -,
’4” | - Pid
4’ -
- AKCIE
- -
’ ,” /” e
[ — e e e e e e e e — — — — — — — — et — — — ——— e — T —— — ——— — — — —
7 ’/’ /’ -
0 ) % // -7 -7 e
] V4 - - -
- e -, |
l, // - L | 0 . 0
s - s
4 ’, - e A
/ < oL -
// -7 -7
1 4 /, -7
4 -, -
1 ’ - -
1 / ,/ //
1 4 . %
/7 4 -
\ / 7’ -
\ ,’ P
1
\\ 7 z’,
\ 4 -
\ / //
N (4 _
\\ A s
AR

|

|

|

|

I

I

|

I

:

S o I
o |
|

|

|

|

|

|

I

I

|

[
>

VELKA —
KOLISAVOST




Geometricky MPT model
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BA BEH-TIEBﬁKEHo PORTFOLIA

HLEDANI NEKORELOVANYCH AKTIV
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BA PORTFEOLIA

; "TPS://ISKEJWIN.CZ/DIVERZIFIKACE-PORTFOLIA-TRIDY-AKTIV-UVOD/

" GROWTH-OPTIMAL PORTFOLIO (GEOM. MEAN THEORY)

W. J. BERNSTEIN & D. J. WILKINSON
DIVERSIFICATION, REBALANCING, AND THE GEOMETRIC MEAN FRONTIER. SSRN 53503 (1997).

TESTOVANI PORTFOLII

HTTPS://WWW.PORTFOLIOVISUALIZER.COM/

THE RATE OF RETURN OF EVERYTHING

0. JORDA, K. KNOLL ET AL., FEDERAL RESERVE BANK OF SAN FRANCISCO (2017)




OPROTI BUDOUCIM PRIJMUM
ANEMOVITOST!

SPLACI SE UROK | JISTINA
(NEMOVITOST BUDE MOJE)

VYZADUJE ODHADY A BONITU
TRVA DELE VYRIDIT

VETSINOU JEN V CZK
(SAZBY PODLE CNB)

LOMBARD

OPROTI VLASTNENYM
CENNYM PAPIRUM

SPLACI SE JEN UROK
(JISTINAAZ PO PRODEJI)

NEVYZADUJE NIC
ZRIZENA V RAMCI DNU

OBVYKLE V CZK, EUR I USD
(VYBER NEJNIZSI SAZBY)



B Svings T Working Years Until
- B ZA KOLIK LET TI PF
: . POKRYJE ZIVOTNI
10 51 ,
15 5 NAKLADY
20 37
25 32
30 28
35 25
40 22
45 19
50 17
55 14.5
60 12.5
65 10.5
70 8.5
75 7
80 5.5
85 4
A | 90 Under 3
- ., O % Under? MR. MONEY MUSTACHE
? Rt "’r 100 Zero BLOG, 13. 1. 2012



All Observations Annualized Withdrawal Rate of as % of Initial Portfolio Value, then adjusted for CPI
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© EarlyRetirementNow

T EARLYRETIREMENTNOW SAFE WITHDRAWAL RATES: A GUIDE FOR EARLY RETIREES.
N0 0 SSRN (2017), DOI: 10.2139/SSRN.2920322.
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; Annualized Withdrawal Rate of as % of Initial Portfolio Value, then
All Observations

adjusted for CPI
Final Asset Value Target = | 3 g6 3.25% 3.50% 3.75% 4.00% 4.25% 4.50% 4.75% 5.00%
1.00* Initial
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Success Probability (%)

B Success Probability (%)

Prob(Success) for 3.5% SWR by Equity Weight and Final Asset Target
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